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Retrospect and Prospect of China’s Higher Education Financial Aid
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System after 40 Years of Reform and Opening Up
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Abstract: Since Reform and Opening Up, the party and the government have made a series of major

deployments with the goal for ensuring none of college students from poor family drops out of school because of

financial difficulties, and guarantees for the development of higher education financial aid. In recent years, the

financial aid has gradually focused on fairness orientation, which helped more and more students from families

with financial difficulties. The increase in the amount and the coverage of financial aid has displayed a retard,

which demonstrates the success of

“fighting against poverty”. Meanwhile, the higher education financial aid

developed with problems such as unreasonable sources of funds, regional inequality, and lack of guidance to the

students who have received the financial assistance. Therefore, it is necessary to further broaden the sources of

funding, take targeted measures to help students lift themselves in exact aids, and improve the effect of awarding

the outstanding students.
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